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MD Pictures Tbk Successfully Achieves Solid Performance Throughout 2023 

 

Successfully releasing the best content that is in demand by the Indonesian people. Solid financial performance 

supported by a strong balance sheet and abundant cash flow. 

 

Jakarta, November 9, 2023 – PT MD Pictures Tbk (FILM) has maintained its position as a market leader in the 

Indonesian entertainment industry through a content creation strategy that caters to the interests of the Indonesian 

market. 
 

‘Kisah Tanah Jawa: Pocong Gundul’ Among the Highest-Grossing Films in Indonesian Cinemas in 2023 

Two MD Pictures films topped the Indonesian film box office for January-September 2023. In April 2023, the movie 

'Sewu Dino' was the most-watched Indonesian film, attracting 4,886,406 viewers. In September 2023, the horror 

movie 'Kisah Tanah Jawa: Pocong Gundul' was released, garnering 1,648,624 viewers. These achievements have 

enabled MD Pictures to capture a market share of 27% by the third quarter of 2023 with two blockbuster movies. 
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Top-10 Most Viewed Indonesian Movies 2023 

 

 
Source: Cinepoint 

 

"MD's remarkable success in engaging the Indonesian audience is a testament to our unwavering commitment to 

delivering high-quality content that aligns with the unique preferences of the Indonesian market. We take pride in our 

ability to consistently provide captivating and relevant content that resonates with the Indonesian public," said Manoj 

Punjabi – CEO and Founder of PT MD Pictures Tbk.  

 

'MD Pictures' content has found success not only in cinemas but also on digital platforms’  

As of the end of September 2023, MD Pictures had a total revenue of Rp 294 billion. Content sales contributed 93% 

to the total revenue, which is the company’s core business. The revenue generated from digital content sales amounted 

to Rp 136 billion as of September 30, 2023, an increase of 161% compared to the same period in 2022, when it was 

Rp 52 billion. The sales contribution from digital channels has become equivalent to non-digital segments such as TV 

and Cinema. 

 

"As part of its strategy to remain relevant with market dynamics, MD plans to expand its distribution channels to 

include OTT platforms. MD's content distributed on OTT platforms has proven highly popular locally and 

internationally. This move is expected to become a new growth engine for MD, and we are very optimistic about the 

bright prospects ahead." explained Manoj Punjabi. 
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MD Pictures' success in boosting revenue from the digital segment is inseparable from various series aired on leading 

digital platforms such as Disney+Hotstar, Prime Video, WeTV, and iflix, as well as Telkomsel MAXstream. Series 

like ‘Induk Gajah’ on Prime Video, ‘Mozachiko’ on WeTV Indonesia, ‘Jurnal Risa’ on Disney+Hotstar, as well as 

‘Princess and The Boss’ on Telkomsel MAXstream, were watched by millions and topped the charts as the audience’s 

most favored series. 

 

‘Thick Margins and Solid Cash Flow’  

MD Pictures had a consistently strong financial performance throughout 2023. By the end of September 2023, their 

EBITDA had reached Rp 208 billion with an EBITDA margin of 71%. The EBITDA and margins improved since the 

year's second quarter, mainly due to the release of various films and blockbuster content. Additionally, MD Pictures 

maintained a strong cash flow with a net cash position of Rp 471 billion as of September 30, 2023. 

 

“MD Pictures has consistently maintained its position as a market leader, not only in terms of the fanbase of the 
content they produce but also in terms of their financial performance. The company boasts the highest EBITDA margin 
in its industry and a strong balance sheet with a solid net cash position” said Priyadarshi Anand – CFO of PT MD 
Pictures Tbk.  
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About PT MD Pictures Tbk 

MD Pictures is one of the largest media companies in Indonesia. It is the first national film company to be listed on 

the Indonesia Stock Exchange (IDX) with the code FILM. MD Pictures owns over 200 content libraries and is a 

market leader in the domestic entertainment industry. The company has an integrated system and advanced facilities 

that cover the entire production chain, making it well-equipped to entertain, educate, and inspire viewers. MD Pictures 

aims to pioneer the Indonesian film industry by promoting innovation and collaboration to produce high-value film 

products. 
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Financial Performance MD Pictures 

 


